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dunHaHcoBble bypu bantun

SKoHOMMYeckas cutyaums B ctpaHax bantum noka npomonxaert yxynwartbes. OcobeHHoe
LaBNEHNE UCNbITbIBAIOT HALMOHabHbIE (PUHAHCOBbLIE CUCTEMDI.

AcTOoHMA: KypC Ha eBpo

BaHk 9CcTOHMM BHEC Nonpaeky B NPOrHO3 Ha 3TOT ro4, COrnacHo KOTOpbIM crnaf 3KOHOMUKY
coctaBuT 14,2 npoueHTa, a NPOrHo3 pocTa Ha byaywuii rog noebiweH Ao 1,4 npoueHTa,
coobwaet canT postimees.ee.

BecHon BaHk ScTOHMM NpOrHo3npoBan, YTo B 3TOM rofdy cnaf SKOHOMUKM cocTasuT 12,3
npoueHTa, a B Oyaywem rogy poct akoHoMukn — 0,2 npoueHTa. Ha 2011 ron baHk ScToHum
MPOrHo3npyeT 0bWwmin pocT 3KOHOMUKK Ha 4,7 npoueHTa. be3apaboTtumua, no oueHke baHka
OCTOHWN, B 3TOM rogy cocTtasut 14,5 npoueHTta, B 2010 rogy — 16,6 npoueHToB 1 B 2011
rony — 14,3 npoueHTa. PeanbHas 3apnnarta B 9TOM rogy CHU3MTCS Ha 4,3 NpoUEHTa, B
6ynywem rogy — Ha 4,1 npoueHTa, Ho B 2011 roay BeipacteT Ha 0,5 npoueHTa. NHnsiums,
COrflacHo NpPorHoay, coctasuT B 3ToM roay 0,1 npoueHTa, B 6yaywem rogy — 0,4 npoueHTa u
B 2011-m — 1,7 npoueHra.

Ho obwee nonoxeHvne oen B 9KOHOMUKE CTPaHbl BCE X e NO3BONSIET 3CTOHCKOMY LEHTPOBOaHKy
HaoesTbCA NepenTn Ha eBpo B cneaytowem rogy. dedomumt 6roaxera B 9TOM rogy CoctaBuT
3,0 npoueHTa, B 2010 rogy — 2,8 npoueHta n B 2011 — 1,5 npoueHta ot BBI1. o oueHke
LeHTpobaHka, y SCTOHNM eCTb BCE BO3MOXHOCTU BbINONHUTL MaacTpuxTCcKne Kputepmm v
nepentn Ha espo B 2011 roay.
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«[lepexon Ha eBpO OENCTBUTENIbHO HAXOOUTCS HA PACCTOSAHUM BbITSAHYTOW pykun. Y Hac
OyayT Xopowue WaHChl BbINONMHUTL Bce MaacTpuxTckue kputepum BecHon 2010 ropa», —
3asBun npea3naeHT banka 3ctoHun AHgpec JluncTok. o ero cnosam, No 4acTu BbINONHEHUS
KpuTtepus no 61oaxeTy SCTOHMS HAXOANTCSA B MOrpPaHMYHOM COCTOSIHUW. [1oaToMy ons ero
cobnoaeHns HeobxoANMO NPEANPUHSTL NOCNEAHEE YCUINE — MNPaBUTENbCTBO AOXKHO
NPUMEHUTb BCE OOMNYCTUMbIE MEpbI.

Mo cnosam Buue-npe3ngeHTa baHka 9ctoHmm MapteHa Pocca, oTBET Ha BONPOC O TOM,
CMOXET N OCTOHUS BbINOMHUTE HEOOXOAMMBIA KPUTEPWIA MO MHAGNAUMK, ByoeT naH, No BCel
BEPOSATHOCTU, YX€ B KOHLE 3Toro roga. CornacHo ero yTBepXAEHMUIO, HbIHEWHWIA MPOrHO3
BaHka OcToHMM B Nt0HOM cryyae ykasbliBaeT Ha CobnoaeHne Kputepmsi.

C BbINONHEHMEM BI0XETHbIX KPUTEPMEB CBA3AaHO HECKOJIbKO OMACHOCTEN, HanpumMep,
yBenMyeHme 61o0aXeTHOro AeuumTa MECTHbIX CaMoynpaBieHnin 1 HeJoCTaTOK HEHANOr OBbIX
noxonoB. Ecnu nepexon Ha eBpo ByaeT OTNOXEH, BOCCTAHOBNIEHNE 9KOHOMMKM NOAAET B
bonee MegneHHoM Temne, cumtaeT baHk ScToHuN.

NatBusa XpeT oesanbBauunio

Jo koHua 2010 rona JlatBns geBanbBUPYET CBOK HALMOHAbHYIO BaNMOTY MO MEHbLWEN Mepe
Ha 15 npoueHTOB. Ha Takoli war pykoBoACTBO CTPaHbl NOMAET ANs TOro, 4Tobbl
nocrnocobCcTBOBaTb 3KCMOPTY M OFpaHNYNTb BI04XETHBIA 0eUUNT, CHMTAOT NPEeacTaBUTENN
MeX OyHapoLHbIXx MHBeCTMUMOHHbIX 6aHkoB RBC Capital Markets n Barclays Capital, coobwaeT
NHgPOpMaLMOoHHbIn nopTan DELFLIL.

«JlaTBUS MOXET AEeBafbBMPOBAThL CBOKO BaNOTY B NtOOOA MOMEHT, Tak Kak pykOBOACTBO
CTpaHbl NPOCTO He MoXeT bonble ypesaTb broaxeT», — cumtaeT cTpater RBC Capital
Markets Hanoxen Pengen, nepenaet areHTcteBo BLOOMBERG. lNo ero nporHosam,
CTOMMOCTb narta B TeyeHue bnuxanwmnx 6 mecsues ymeHblwmntcs Ao 30 NPOLEHTOB.

Hapsny c Tem cTpaterndeckuii cneunanuct Barclays Capital KyH Yoy cuntaer, 4to B
cnegnytowewm rogy Jlateus nesanbBupyeT CBOK BanoTy Ha 15 — 20 npoueHTOB NO OTHOLWEHWIO
K €BpO, NOCNe Yero YCTaHOBUT rpaHuLbl paclwmMpeHns BantoTHONO kopuaopa Ha 15 NpoueHTOoB.
«CywwecTByeT 04eHb 6onblas BEPOATHOCTb TOro, YTO AeBaNbBaUNs NPON3OAET, HO B
HaCTOSIWMNA MOMEHT CMIOXHO Ha3BaTb KOHKPETHYIO AaTy», — nosacHun Yoy.
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INutBa: cTaBKa Ha o6nurauumn

Nntea, NnnaHupyowas pacnpocTpaHnTb 3MUCCUIO 06 aMraumin, MoXeT npueneyb B cTpaHy 1,5
mnpa nonnapos CLUA. 21 okTa6psa 06 3TOM 3aroBopuna Haxoaswascs B ®MHNaHOnM ¢
BU3NTOM Npe3naeHT cTpaHbl Jans MpubayckaiTe, 4TO yAUBUIO MUHUCTEPCTBO (OMHAHCOB,
nuwet razeta BAPCJ1O XWHEC. Mo cnosam npeactaButens no nevyat Npe3naeHTa,
npembepy ®uHnsHaun Ldans ["pubayckaite ckasana, 4To JIuTea ycnewHo pacnpocTtpaHmuna
LeHHble Bymaru ctommocTbio 1,5 mnpa nonnapos CLIA, noatomy cTpaHe He npuaetcs
obpawaTtbcs B MexayHapoaHbIi BaMtOTHbIA GOOHL.

Ha Takyto HOBOCTb 13-3a pybexa oTpearvpoBanu NnpeacTaBuTen MMHMHa — COBETHUK
MUHUCTPa puHaHcoB "'eape banbunTnTe nogyepkHyna, 4To opuLManbHOR MHOPMaLUUN O
pacnpocTpaHeHnn obnuraunii ewe Her.

MNpe3nneHTypa Tak>Xe M3MeHunna ToH, Ho CyMMy HasBana. «Ha npocbby OLEeHNTb COCTOsIHME
SKOHOMUKM JINTBbI NpPe3naeHT MHOPMUpoBana, 4To nocne pacnpoctpaHeHns JInTsom Ha
MeX4yHapOLHbIX PbIHKAX LeHHbIX ByMar CTOMMOCTbIO MonTopa MunanoHa gonnapos CLUA
NOSIBNAIOTCS BCE BO3MOXHOCTU 00NETb 9KOHOMUYECKMIA KPU3NC CBOMMM cunamm, 6e3 nomoLum
MB®», — roBopuTCS B COOBLWEHNN NPE3NAEHTYPbI.

OdhmumanbHoe coobuieHne BYepa pacrnpoctpannn n MuHdpuH: «MnHMcTepcTBo PUHAHCOB
NHCOOPMUPYET, 4TO N3-3a CYLECTBYIOWMX NPABOBbLIX OrPaHNYEHU MUHUCTEPCTBO He
KOMMEHTUPYET UHPOPMaLINIO O PACNPOCTPaHEHNN SMUCCUN OB NUraunits.
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