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BceMypHbIii 6aHK NPO POCCUACKYIO 9KOHOMUKY

Poccuiickasi akoHoMuMKa ByaeT BbIXOOUTb M3 HbIHELWHEro Kpuanca Oonblie, Y4eM U3 Kpuauca
1998 rona, NPOrHo3npytoT 3KOHOMUCTLI BcemmpHoro 6aHka (BB). Tekywmii Kpuauc, BeposiTHO,
cTaHeT 6onee rnyboknM C TOYKM 3PEHNS 3aMeNIEeHNs1 TEMMOB 3KOHOMMYECKOro pocTa u 6onee
NPOAONXUTENBHBLIM MO CPaBHEHMIO C Kpunancom 1998 roga — roesoputcs B noknane BB 06
aKoHomumke Poccun. OgHako agphekTnBHoE ynpasneHme rocpuHaHcamm B Poccun n
3HaYMTEeNbHbI 06BbeM doncKanbHbIX U BaMOTHBIX PE3ePBOB 06ecneynnm BaxHyo noaywky
6e3onacHOCTU, NPU3HalOT aBTOPbl AoKNaaa.

Mo MHeHuto BcemmpHoro 6aHka, B OTMYMEe OT MPOLWIOro KpManca B HacTosILEE BPEMS]
oXwupaeTcs, 4TO NafeHve TeMnoB pocTa ByaeT He Takum rnybokMM, 0HaKo, BEPOSITHO,
cTaHeT 6o/ee SPKO Bblpa>k eHHbIM U MPOAONXUTENbHbIM.

SkoHoMmyeckuin kpuanc 1998 roga B Poccun 6bin knaccmyeckm 6o XeTHbIM 1
BaNtoTHbIM KpuancoM. Kpuauc xe 2008 roga Havancs Kak Kpusnc 4acTHOro cektopa,
CNPOBOLMPOBAHHbIA YPE3MEPHBIMU 3aMMCTBOBAHUSIMU B YCTOBMSIX TNYBOKOro TPOMHOrO WwokKa:
CO CTOPOHbI BHELHE TOProsan, 0TToKa Kanutana v y>XecTo4eHUs yCnoBUi BHELWHMX
3aMMCTBOBaHWIA, B TO BPEMSI KAk (PMHAHCOBOE MONOXEHME B FOCCEKTOPE ObINO Ype3BblHaNHO
YCTOMN4YMBbIM.

Kpome TOro, Tekywmin Kpnanc ycyrybnsaetcs Hamxyfwen BHEWHEIKOHOMUYECKOWA
KOHBIOHKTYpPOW CO BpeMeH BTopoi MmpoBoii BoMHbI. Bce aTu dhakTopbl (2 MMEHHO, HU3KUIA
ypOBEHb rNobanbHOro cnpoca u CNOXHbIE MEXAYHAPOAHbIE (PUHAHCOBbLIE YCNOBUS B
coYeTaHuu C NPOLOIXUTENIbHbIM MEPNOOOM HU3KUX LEeH Ha HedDTb), MO BCEN BEPOSATHOCTN,
OynyT onpenenatb 60nee NPOAONXKMUTENbHBIA U MOCTEMNEHHbIA TEMN BOCCTAHOBNEHMNS
POCCUIACKO 9KOHOMIKKM, nonaratT Bo BcemnpHom b6aHke.

Y10 KacaeTcs BHYTPEHHEro cnpoca, T0 OH Takxe OyaeT orpaHnyYnBaTbCs BbICOKUM YPOBHEM
6e3paboTumubl 1 NafEHMEM peanbHbIX 4OX0L0B HaceneHus. Hanoroeo-610aXeTHble
AHTUKPU3NCHbIE MEPbI, MPUHATLIE BNACTAMU PD Ha HAaCTOSIWMA MOMEHT, apecoBaHbl CKopee
H6aHkaMm 1 NpeanpusiTUsIM, YeM HacCeNeHuo, cunTarT cneumanmcTel BcemupHoro 6aHka.
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B nakeT Hanoroeo-6100XeTHbIX Mep CTUMYnnpoBaHMS BKIKOYEHA Hebonbwas nogonoep>xka
pblHKa Tpyaa, 0oTMeYaloT B Bb. OgHako, npmnHnMMas Bo BHUMaHMe macwTabbl coumnanbHbIX
nocnencTeumn Kpuauca, 06beMbl ee fOBONbHO Masbl U COCTABNSOT NULb HEe3Ha4YnTeNlbHYyIo
4acCTb BCEX Mep, NPUHNUMaEMbIX NPaBUTENIbCTBOM.

Mo MHeHWIO aBTOPOB [0KNana, akTUBHAS NONNTMKA Ha PbiHKE Tpyaa 1 yBenmyeHne nocobus
no 6e3paboTuue byoyT COnpsixXeHbl C CEPbE3HbIMU TPYAHOCTAMM, 0OYCNOBNEHHbLIMM
OrpaHn4yeHHbIM BO3MOXHOCTSMUN Ha ypoBHEe cybbekTos Pd.

CylecTtByeT cpoyHas He0bx0AMMOCTb B COAENCTBMM COLMANbHBIM NPOrpaMmam
LOMONHUTENbHBIM NAaKeToOM Mep Ha dheaepanbHOM YPOBHE, HanpaBieHHbIM HA MOAAEPXKY
L0X000B Hanbonee ys3BMbIX JOMOX03ACTB, yBEPEHbI BO BcemmpHoM baHke.

B OTCyTCTBME (penepanbHOro opraHa, KOTOprIZ ocyuwecTtenan bl KOHTPO/1b 3a nposeneHneM
NONNTUKK cCOoLManbHOWN nonoep>XkKu, owylaeTca HexaaTka MHpopMauum OTHOCUTENBHO Mep,
npuHNMaeMmblX B permoHax.

Poccuiickuin n mex ayHapoOHbIi ONbIT CBUAETENbCTBYET, YTO B OTCYTCTBME MOLLHBLIX MEP
rocynapCTBEHHOrO BMeElWAaTeNbCTBa Ha (hefepanbHOM YpoBHe Ntobble pernoHanbHble Mepbl B
OTBET Ha pe3kunii pocT 6eaHOCTM He obecneynBaloT Xenaemoro pesynbTara, NogYepkmBaoT
aKkoHomucTbl BB. TMoaTtomy ocobeHHO HenocTaTouHOM byneT peakuusi BnacTtei B 6eaHbIX
pernoHax, rae oTCyTCTBYIOT HEOOX0AMMbIE KAAPOBbIE N MaTepuanbHble BO3MOXHOCTU. [pwn
aTOoM B Boratbix palioHax Takas peakuus byoeT, ckopee BCero, n3bbiTOHHOM.

Yem 6onee NpoOonxXnTenbHbliM 1 rnybokmm 6ynet aKOHOMUYECKUIA KpU3nc, TeM MaclTabHee u
cepbes3Hee ByayT ero coumnanbHble MOCNEACTBUS, yXe CTPEMUTENbHO NPOSIBNSIOWMECS,
npeaynpexaatoT Bo BcemupHom 6aHke.

Mo nmetowmmes y 6aHka oueHkam, B 2009 rogy obwas YncneHHocTb 6e3paboTHbIx B Poccum
BblpacTeT 00 2,7 M/H YeNOBEK, NPV 3TOM Koppekums ByneT BbipaXaTbCsl Kak B CHUXEHWM
006Lero ypoBHsi 3aHATOCTU, TakK U B U3MEHEHWM ee 0TPacneBol CTPyKTypbl. bonblie Bcero
noctpanatoT obpabaTbiBarowas NPOMbIWNEHHOCTb, CTPOUTENBCTBO U PO3HNYHAS TOProBJS.
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Bo BcemnpHoM HaHke noo4yepkmBaroT Takxe, YTo BUSIHME Kpuauca Ha ypoBeHb 6e4HOCTU
OyneT cywecTBeHHbIM. Mo oueHke BB, uncno 6eaHbix B Poccum moxeT yeennuntcs B 2009
rogy Ha 2,75 M/H YeNnoBeK, YTO NepeyvepKHET AOCTUXEHUS NO CHUXEHNIO YPOBHS 6eOHOCTM
nocnegHux net. 970 03Ha4YaeT, YTO K KOHUY roga aons 6egHoro HaceneHus coctasut 15,5
NPOUEHTa, YBENNYMBLLNCH HA 2,84 NPOLEHTHOro NyHKTa NO CPaBHEHWIO C AOKPU3UCHBIM
yposHem 2008 ropa.
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